CHAPTER VI

THE  SANCTITY   OF  CONTRACTS

MARSHALL'S work was one of conservation in so
far as it was concerned with interpreting the Con-
stitution in accord with the intention which its
framers had of establishing an efficient National
Government. But he found a task of restoration
awaiting him in that great field of Constitution-
al Law which defines state powers in relation to
private rights.

To provide adequate safeguards for property and
contracts against state legislative power was one
of the most important objects of the framers, if
indeed it was not the most important. Consider,
for instance, a colloquy which occurred early in the
Convention between Madison and Sherman of
Connecticut. The latter had enumerated " the ob-
jects of Union" as follows: "First, defense against
foreign danger; secondly, against internal disputes
and a resort to force; thirdly, treaties with foreign
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